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INDEPENDENT AUDITOR'S REPORT

To the City Council
City of Piedmont
Piedmont, California

Report on the Financial Statements

We have audited the accompanying financial statements of the Measure F Fund of the City of Piedmont (the City) as
of and for the year ended June 30, 2021 and the related notes to the financial statements, as listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of the Measure F Fund of the City as of June 30, 2021, and the changes in financial position thereof for the year then
ended in accordance with accounting principles generally accepted in the United States of America.
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CITY OF PIEDMONT
MEASURE F FUND
BALANCE SHEET

JUNE 30, 2021

Local Road
Improvement

and Repair
Program

ASSETS

Cash and investments (Note 3) $ 65,461
Other receivables 7,825
Accrued Interest receivable 81

TOTAL ASSETS $ 73,367

FUND BALANCE

Restricted for Measure F capital projects $ 73,367

TOTAL FUND BALANCE 73,367

TOTAL LIABILITIES AND FUND BALANCE $ 73,367

See accompanying notes to the basic financial statements.
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CITY OF PIEDMONT
MEASURE F FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGE IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2021

Local Road
Improvement

and Repair
Program

REVENUES

Measure F pass-through revenue
Pass-through allocation $ 45,893
Interest 181

Total Revenues 46,074

EXPENDITURES

Public works 6,718

Total Expenditures 6,718

CHANGE IN FUND BALANCE 39,356

FUND BALANCE - BEGINNING OF YEAR 34,011

FUND BALANCE - END OF YEAR $ 73,367

See accompanying notes to the basic financial statements.
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CITY OF PIEDMONT
MEASURE F FUND

NOTES TO THE FINANCIAL STATEMENTS
JUNE 30, 2021

NOTE 1: BACKGROUND - MEASURE F

The Measure F Alameda County Vehicle Registration Fee (Measure F) was approved by the voters in November
2010, with 63 percent of the vote.  The fee will generate about $10.7 million per year by a $10 per year vehicle
registration fee.  The collection of the $10 per year vehicle registration fee started in the first week of May 2011.  The
goal of Measure F is to sustain the County's transportation network and reduce traffic congestion and vehicle related
pollution.  The program includes the following four categories of projects:

 Local Road Improvement and Repair Program (60 percent)

 Transit for Congestion Relief (25 percent)

 Local Transportation Technology (10 percent)

 Pedestrian and Bicyclist Access and Safety Program (5 percent)

The Alameda County Transportation Commission administers the program and distributes an equitable share of
funds among the four planning areas of the county over successive five year cycles.  Geographic equity will be
measured by a formula, weighted 50 percent by population of the planning area and 50 percent of registered
vehicles of the planning area.

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

All transactions of the Measure F Fund of the City of Piedmont, California (City) are included as a separate capital
project fund in the basic financial statements of the City.

The accompanying financial statements are intended to present the financial position and results of operations of
only transactions recorded under the Measure F Fund. The fund itself is included in the financial statements of the
City.

B. Basis of Presentation

The Measure F Fund's basic financial statements are prepared in conformity with accounting principles generally
accepted in the United States of America. The Government Accounting Standards Board is the acknowledged
standard setting body for establishing accounting and financial reporting standards followed by governmental entities
in the United States of America.

C.  Basis of Accounting

Measurement focus is a term used to describe "which" transactions are recorded within the various financial
statements. Basis of accounting refers to "when" revenues and expenditures or expenses are recognized in the
accounts and reported in the financial statements regardless of the measurement focus applied.

All governmental funds are reported using the current financial resources measurement focus and the modified
accrual basis of accounting. Revenues are recorded when measurable and available and expenditures are recorded
at the time liabilities are incurred, regardless of when the related cash flows take place.

D. Description of Fund

The accounts are maintained on the basis of fund accounting.  A fund is a separate accounting entity with a self-
balancing set of accounts.  The City uses special revenue funds to account for the proceeds of specific revenues
(other than for capital projects) that are legally restricted to be expended for specified purposes.
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CITY OF PIEDMONT
MEASURE F FUND

NOTES TO THE FINANCIAL STATEMENTS (continued)
JUNE 30, 2021

E. Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

NOTE 3: CASH AND INVESTMENTS 

The Measure F fund participates in the City’s cash and investment pool. See the City's Basic Financial Statements
for disclosures related to cash and investments and the related custodial risk categorization.

NOTE 4:  COMMITMENTS AND CONTINGENCIES

The City participates in several grant programs. These programs did not require a Single Audit during the year
ended June 30, 2021. However, these programs are subject to further examination by the grantors and the amount,
if any, of expenditures which may be disallowed by the granting agencies cannot be determined at this time. The City
expects such amounts, if any, to be immaterial.

The World Health Organization declared the worldwide coronavirus (COVID-19) outbreak a public health emergency
on January 30, 2020 and officially declared it a pandemic as of March 11, 2020. The City has performed an
evaluation of financial statement line items to determine whether valuation of impairment adjustments should be
made. The City has determined that the amounts reported on the Measure F Fund's financial statements are
properly valued as of June 30, 2020. However, since the duration and full effects of the COVID-19 outbreak are yet
unknown there could be future negative impacts to Measure F Fund's financial position that have yet to be
determined.
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