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CITY OF PIEDMONT
MEASURE B FUND
BALANCE SHEET

FOR THE YEAR ENDED JUNE 30, 2018

ACTA
Measure B

Streets and
Roads

Bike and
Pedestrian Total

ASSETS

Cash and investments (Note 3) $ 2,374 $ - $ - $ 2,374
Other receivables - 65,838 5,837 71,675
Interest receivable - 444 39 483

TOTAL ASSETS $ 2,374 $ 66,282 $ 5,876 $ 74,532

LIABILITIES

Accounts payable $ - $ 11,204 $ - $ 11,204
Due to other governments - 50,132 5,719 55,851

TOTAL LIABILITIES - 61,336 5,719 67,055

FUND BALANCE

Restricted for Measure B programs & projects 2,374 4,946 157 7,477

TOTAL FUND BALANCE 2,374 4,946 157 7,477

TOTAL LIABILITIES AND FUND BALANCE $ 2,374 $ 66,282 $ 5,876 $ 74,532

See accompanying notes to the basic financial statements.
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CITY OF PIEDMONT
MEASURE B FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2018

ACTA
Measure B

Streets and
Roads

Bike and
Pedestrian Total

REVENUES

Measure B pass-through revenue
Pass-through allocation $ - $ 417,206 $ 36,991 $ 454,197
Interest - 1,225 107 1,332

Total Revenues - 418,431 37,098 455,529

EXPENDITURES

Public works - 486,090 37,517 523,607

Excess of revenues over expenditures - 486,090 37,517 523,607

NET CHANGE IN FUND BALANCE - (67,659) (419) (68,078)

FUND BALANCE - BEGINNING OF YEAR 2,374 72,605 576 75,555

FUND BALANCE - END OF YEAR $ 2,374 $ 4,946 $ 157 $ 7,477

See accompanying notes to the basic financial statements.
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CITY OF PIEDMONT
MEASURE B FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

NOTE 1: BACKGROUND - MEASURE B

Under Measure B, approved by the voters of Alameda County in 1986 and 2000, the City receives a portion of the proceeds of
an additional one-half cent sales tax to be used for transportation-related expenditures. These measures were adopted with
the intention that the funds generated by the additional sales tax will not fund expenditures previously paid by property taxes,
but rather, would be used for additional projects and programs.

Projects funded by Measure B during the year were as follows:

Street Resurfacing - To improve, repair, and overlay cities streets.

Bike and Pedestrian - To provide sidewalk and ADA improvements and to implement the bikeway network.

The pool of funds held by the County is allocated among the cities in the County, based on the cities' populations and the
number of roads within their city limits for other transportation-related projects. Funds allocated for streets and roads; bike
lanes and pedestrian lanes are recorded as a special revenue fund.

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

All transactions of the Measure B Fund of the City of Piedmont, California are included as separate special revenue and capital
project funds in the basic financial statements of the City.

The financial statements are intended to present the financial position and results of operations of only transactions recorded
under the Measure B Fund. The fund itself is included in the financial statements of the City.

B. Basis of Presentation

The Measure B Fund's basic financial statements are prepared in conformity with accounting principles generally accepted in
the United States of America. The Government Accounting Standards Board is the acknowledged standard setting body for
establishing accounting and financial reporting standards followed by governmental entities in the United States of America.

C.  Basis of Accounting

Measurement focus is a term used to describe "which" transactions are recorded within the various financial statements. Basis
of accounting refers to "when" revenues and expenditures or expenses are recognized in the accounts and reported in the
financial statements regardless of the measurement focus applied.

All governmental funds are reported using the current financial resources measurement focus and the modified accrual basis
of accounting. Revenues are recorded when measurable and available and expenditures are recorded at the time liabilities are
incurred, regardless of when the related cash flows take place.

D. Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.
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CITY OF PIEDMONT
MEASURE B PROGRAM

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED JUNE 30, 2018

NOTE 3: CASH AND INVESTMENTS 

See the City's Basic Financial Statements for disclosures related to cash and investments and the related custodial risk
categorization.

NOTE 4:  COMMITMENTS AND CONTINGENCIES

The City participates in several grant programs. These programs did not require a Single Audit during the year ended June 30,
2018. However, these programs are subject to further examination by the grantors and the amount, if any, of expenditures
which may be disallowed by the granting agencies cannot be determined at this time. The City expects such amounts, if any, to
be immaterial.
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