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CITY OF PIEDMONT
MEASURE BB FUND

BALANCE SHEET
FOR THE YEAR ENDED JUNE 30, 2018

Streets and
Roads

Bike and
Pedestrian Total

ASSETS

Cash and investments (Note 3) $ 473,608 $ - $ 473,608
Due from Bike & Pedestrian 3,282 - 3,282
Accounts receivable 61,978 4,768 66,746
Interest receivable 2,288 198 2,486

TOTAL ASSETS $ 541,156 $ 4,966 $ 546,122

LIABILITIES

Accounts payable $ 540,470 $ - $ 540,470
Due to Streets & Roads - 3,282 3,282

TOTAL LIABILITIES 540,470 3,282 543,752

FUND BALANCE

Restricted for Measure BB capital projects $ 686 $ 1,684 $ 2,370

TOTAL FUND BALANCE 686 1,684 2,370

TOTAL LIABILITIES FUND BALANCE $ 541,156 $ 4,966 $ 546,122

See accompanying notes to the basic financial statements.
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CITY OF PIEDMONT
MEASURE BB FUND

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
FOR THE YEAR ENDED JUNE 30, 2018

Streets and
Roads

Bike and
Pedestrian Total

REVENUES

Measure BB pass-through revenue
Pass-through allocation $ 390,123 $ 30,011 $ 420,134
Interest 5,201 452 5,653

Total Revenues 395,324 30,463 425,787

EXPENDITURES

Public works 607,314 54,420 661,734

Excess of revenues over expenditures 607,314 54,420 661,734

NET CHANGE IN FUND BALANCE (211,990) (23,957) (235,947)

FUND BALANCE - BEGINNING OF YEAR 212,676 25,641 238,317

FUND BALANCE - END OF YEAR $ 686 $ 1,684 $ 2,370

See accompanying notes to the basic financial statements.
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CITY OF PIEDMONT
MEASURE BB FUND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2018

NOTE 1: BACKGROUND - MEASURE BB

Measure BB is a tax that was approved by the voters of Alameda County in November 2014, which implemented a 30
year Transportation Expenditure Plan. The measure extended Measure B which was the original 0.5 percent
transportation sales tax approved in 2000 from ending April 1, 2022 to April 1, 2045 and increased the tax by 0.5
percent. This resulted in a 1 percent total sales tax in the County dedicated to transportation expenses. The City
receives a portion of the proceeds to be used for transportation-related expenditures. The Measure BB Fund
accounts for the direct funding from the measure for local street projects and bicycle and pedestrian projects based
on population and road mileage provided by the additional 0.5 percent. 

Projects funded by Measure BB during the year were as follows:

Street Resurfacing - To improve, repair, and overlay cities streets.

Bike and Pedestrian - To provide sidewalk and ADA improvements and to implement the bikeway network.

The pool of funds held by the County is allocated among the cities in the County, based on the cities' populations and
the number of roads within their city limits for other transportation-related projects. Funds allocated for streets and
roads, bike lanes and pedestrian lanes are recorded as a special revenue fund.

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Reporting Entity

All transactions of the Measure BB Fund of the City of Piedmont, California are included as separate special revenue
and capital project funds in the basic financial statements of the City.

The financial statements are intended to present the financial position, results of operations and cash flows of only
transactions recorded under the Measure BB Fund. The fund itself is included in the financial statements of the City.

B. Basis of Presentation

The Measure BB Fund's basic financial statements are prepared in conformity with accounting principles generally
accepted in the United States of America. The Government Accounting Standards Board is the acknowledged
standard setting body for establishing accounting and financial reporting standards followed by governmental entities
in the United States of America.

C.  Basis of Accounting

Measurement focus is a term used to describe "which" transactions are recorded within the various financial
statements. Basis of accounting refers to "when" revenues and expenditures or expenses are recognized in the
accounts and reported in the financial statements regardless of the measurement focus applied.

All governmental funds are reported using the current financial resources measurement focus and the modified
accrual basis of accounting. Revenues are recorded when measurable and available and expenditures are recorded
at the time liabilities are incurred, regardless of when the related cash flows take place.

D. Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.
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CITY OF PIEDMONT
MEASURE BB PROGRAM

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED JUNE 30, 2018

NOTE 3: CASH AND INVESTMENTS 

See the City's Basic Financial Statements for disclosures related to cash and investments and the related custodial
risk categorization.

NOTE 4:  COMMITMENTS AND CONTINGENCIES

The City participates in several grant programs. These programs did not require a Single Audit during the year ended
June 30, 2018. However, these programs are subject to further examination by the grantors and the amount, if any, of
expenditures which may be disallowed by the granting agencies cannot be determined at this time. The City expects
such amounts, if any, to be immaterial.
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