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Mayor Barbara Halliday 
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Vice Mayor Larry Reid 
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Mayor Margaret Fujioka 
 
City of Pleasanton 
Mayor Jerry Thorne 
 
City of San Leandro 
Councilmember Michael Gregory 
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Mayor Carol Dutra-Vernaci 
 
 
Executive Director 
Arthur L. Dao 

Finance and Administration 
Committee 
Monday, September 8, 2014, 1:30 p.m. 
1111 Broadway, Suite 800 
Oakland, CA 94607 

Mission Statement 
The mission of the Alameda County Transportation Commission  
(Alameda CTC) is to plan, fund, and deliver transportation programs and 
projects that expand access and improve mobility to foster a vibrant and 
livable Alameda County. 

Public Comments 
Public comments are limited to 3 minutes. Items not on the agenda are 
covered during the Public Comment section of the meeting, and items 
specific to an agenda item are covered during that agenda item discussion.  
If you wish to make a comment, fill out a speaker card, hand it to the clerk of 
the Commission, and wait until the chair calls your name. When you are 
summoned, come to the microphone and give your name and comment. 

Recording of Public Meetings 
The executive director or designee may designate one or more locations from 
which members of the public may broadcast, photograph, video record, or 
tape record open and public meetings without causing a distraction. If the 
Commission or any committee reasonably finds that noise, illumination, or 
obstruction of view related to these activities would persistently disrupt the 
proceedings, these activities must be discontinued or restricted as determined 
by the Commission or such committee (CA Government Code Sections 
54953.5-54953.6). 

Reminder 
Please turn off your cell phones during the meeting. Please do not wear 
scented products so individuals with environmental sensitivities may attend  
the meeting. 

Glossary of Acronyms 

A glossary that includes frequently used acronyms is available on the  
Alameda CTC website at www.AlamedaCTC.org/app_pages/view/8081. 

http://www.alamedactc.org/app_pages/view/8081


 

 

Location Map 

Alameda CTC 
1111 Broadway, Suite 800 
Oakland, CA  94607 

Alameda CTC is accessible by multiple 
transportation modes. The office is 
conveniently located near the 12th Street/City 
Center BART station and many AC Transit bus 
lines. Bicycle parking is available on the street 
and in the BART station as well as in electronic 
lockers at 14th Street and Broadway near 
Frank Ogawa Plaza (requires purchase of key 
card from bikelink.org). 

Garage parking is located beneath City Center, accessible via entrances on 14th Street between  
1300 Clay Street and 505 14th Street buildings, or via 11th Street just past Clay Street.  
To plan your trip to Alameda CTC visit www.511.org. 

 
Accessibility 

Public meetings at Alameda CTC are wheelchair accessible under the Americans with Disabilities 
Act. Guide and assistance dogs are welcome. Call 510-893-3347 (Voice) or 510-834-6754 (TTD)  
five days in advance to request a sign-language interpreter. 

     
 
Meeting Schedule 

The Alameda CTC meeting calendar lists all public meetings and is available at 
www.AlamedaCTC.org/events/upcoming/now. 
 
Paperless Policy 

On March 28, 2013, the Alameda CTC Commission approved the implementation of paperless 
meeting packet distribution. Hard copies are available by request only. Agendas and all 
accompanying staff reports are available electronically on the Alameda CTC website at 
www.AlamedaCTC.org/events/month/now. 
 
Connect with Alameda CTC 

www.AlamedaCTC.org facebook.com/AlamedaCTC 
 @AlamedaCTC 
 youtube.com/user/AlamedaCTC 

http://www.511.org/
http://www.alamedactc.org/events/upcoming/now
http://www.alamedactc.org/events/month/now
http://www.alamedactc.org/
http://www.facebook.com/AlamedaCTC
https://twitter.com/AlamedaCTC
http://www.youtube.com/user/AlamedaCTC
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Finance and Administration Committee 
Meeting Agenda 
Monday, September 8, 2014, 1:30 p.m.* 
* Or immediately following the Programs and Projects Committee meeting 
 

1. Pledge of Allegiance Chair: Supervisor Richard Valle, Alameda County BOS 
Vice Chair: Director Tom Blalock, BART 
Commissioners: Marie Gilmore, Margaret Fujioka, Peter Maass 
Ex-Officio Members:  Scott Haggerty, Rebecca Kaplan  
Staff Liaison: Patricia Reavey 
Executive Director: Arthur L. Dao 
Clerk: Vanessa Lee 

2. Roll Call 

3. Public Comment 

4. Consent Calendar Page A/I 

4.1. June 06, 2014 FAC Meeting Minutes  1 A 
Recommendation: Approve the June 06, 2014 meeting minutes.   

5. Regular Matters   

5.1. Alameda CTC FY13-14 Year-End Investment Report  3 A 
Recommendation: Approve the Alameda CTC FY13-14 Year-End 
Investment Report. 

  

5.2. Update on Banking Services Analysis and Activities - Local Banks 19 I 

6. Closed Session 
6.1. Pursuant to Government Code Section 54957: Public Employee 

Performance Evaluation: Executive Director 
 

6.2. Report on Closed Session 
  

7. Committee Member Reports (Verbal) 
 

8. Staff reports (Verbal) 
 

9. Adjournment 

 A 

   
Next Meeting: October 13, 2014 

All items on the agenda are subject to action and/or change by the Commission. 

http://www.alamedactc.org/files/managed/Document/14441/4.1_Combo.pdf
http://www.alamedactc.org/files/managed/Document/14440/5.1_Combo.pdf
http://www.alamedactc.org/files/managed/Document/14442/5.2_Combo.pdf
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Finance and Administration Committee 
Meeting Minutes 
Monday, June 09, 2014, 1:30 p.m. 
 

4.1 

 
 
 

1. Pledge of Allegiance 
 

2. Roll Call 
The clerk conducted a roll call. All members were present with the exception of 
Commissioner Peggy Thomsen.  
 

3. Public Comment 
There were no public comments.  
 

4. Consent Calendar 
4.1. May 12, 2014 FAC Meeting Minutes 
Commissioner Blalock moved to approve the Consent Calendar. Commissioner Gilmore 
seconded the motion. The motion passed unanimously.  
 

5. Regular Matters 
4.1. Alameda CTC Proposed Overall Work Program and Consolidated Budget for FY2014-

15 
Patricia Reavey recommended that the Commission approve the Alameda CTC 
proposed consolidated budget for FY2014-15 and receive the Overall Work Program 
for FY2014-15. Trish stated that the budget ties directly into the Overall Work Program 
and contains projected revenues totaling $188.9 million of which sales tax revenues 
comprise $127.5 million, a projected FY2013-14 ending fund balance of $276.9 
million, anticipated expenditures of $265 million, for a projected FY2014-15 ending 
fund balance of $200.8 million.   
 
Commissioner Kaplan moved to approve this item. Commissioner Gilmore seconded 
the motion.  The motion passed unanimously (Thomsen absent). 

   
4.2     FY2014-15 Measure B paratransit Program Overview 

Jacki Taylor presented an overview of the FY 2014-15 Measure B Paratransit Program, 
specifically the goals, objectives and funding types. Jacki covered net measure B 
sales tax revenues and funding distributions broken down into three categories; 
ADA mandated funding, non-mandated funding and GAP grant funding. Jacki 
provided information on each paratransit program throughout the county and 
outlined budget, revenues, expenditures and performance indicators for each 
category of funding.  

 
Commissioner Fujioka wanted to know the total number of people who were polled 
for the survey. Laura Timothy from BART stated that the survey is an annual in-depth 
telephone survey that surveys 500 unique and recent riders.  
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Commissioner Valle wanted to know how many nonprofits participate in the 
program. Jacki stated that there are approximately ten nonprofit city-based 
programs that participate.   

 
Commissioner Valle wanted to know if meal-delivery service providers were funded 
through the paratransit program. Naomi stated that the approved 2012 
implementation guidelines placed restrictions on allowing new meal-delivery service 
providers to get funding. However, programs that were approved prior to the new 
guidelines were grandfathered in for funding. Art stated that the PAPCO committee 
reviews formulas and implantation guidelines annually and would review this issue.  

 
Commissioner Haggerty wanted more detailed information on the actual service 
providers and the three different sub-contractors who provide the work. Jacki 
stated that staff had some of that information available and is presenting a report 
to PAPCO that provides detailed information. Art stated that staff can also obtain 
information related to the contractors’ procurement process, if necessary, which 
may identify criteria used by Violia to procure the actual service providers.   

     
This item was for information only.  

 
5. Committee Member Reports (Verbal) 

There were no committee reports.  
 

6. Staff Reports  
Art stated that staff has reached out to five or six local banks in response to the 
request from the committee to look into utilizing local banks. He stated that staff is 
reviewing the options and will bring information back to the Commission.   

  
7. Adjournment/ Next Meeting  

The meeting adjourned at 2:30 p.m. The next meeting is: 
 
Date/Time: Monday, July 14, 2014 @1:30 p.m. 
Location: Alameda CTC Offices, 1111 Broadway, Suite 800, Oakland, CA  94607 

 
Attested by: 
 
___________________________ 
Vanessa Lee, 
Clerk of the Commission  
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Memorandum 5.1
 

DATE: September 2, 2014 

SUBJECT: Alameda CTC FY2013-14 Year-End Investment Report 

RECOMMENDATION: Approve the Alameda CTC FY2013-14 Year-End Investment Report 

 

 

Summary  

The Quarterly Investment Report (Attachment A) provides market balance and average 
return on investment information including unrealized gains and losses in accordance with 
GASB 31 requirements for all cash and investments held by the Alameda CTC as of June 
30, 2014.  The report also shows market balances as of June 30, 2013 for comparison 
purposes.  The Portfolio Review for Quarter Ending June 30, 2014 (Attachment B) prepared 
by SunTrust Bank provides a review and outlook of current market conditions, an 
investment strategy to maximize return without compromising safety and liquidity and an 
overview of the strategy used to develop the bond proceeds portfolio.  Alameda CTC 
investments are in compliance with the adopted investment policy as of June 30, 2014. 
Alameda CTC has sufficient cash flow to meet expenditure requirements over the next six 
months. 

Activity 

The following are key highlights of cash and investment information as of June 30, 2014: 

• As of June 30, 2014, total cash and investments held by the Alameda CTC were 
$392.2 million.  Bond proceeds account for 29.8% of the total balance. 

• The ACTA cash and investment balance decreased $1.8 million or 1.4% from the 
prior year-end balance due to capital project expenditures.  The ACTIA cash and 
investment balance increased $143.0 million or 163.7% mostly due to the receipt of 
bond proceeds.  The ACCMA cash and investment balance increased $13.5 million 
or 57.3% primarily due to the timing between VRF collections and VRF program 
expenditures along with additional project related deferred revenue funds 
received. 
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• In June 2014, $4.0 million was invested in the Certificate of Deposit Account Registry 
Service (CDARS) program through Fremont Bank, $2.0 million each from the ACTA 
and ACTIA fund portfolios.  These investments are in addition to those listed in the 
Fixed Income Portfolio as of June 30, 2014 (Attachment C). 

• Investment yields have improved slightly with the return on investments for the 
Alameda CTC at 0.27% compared to the prior year’s return of 0.23%.  Return on 
investments were projected for the FY2013-14 budget year at varying rates ranging 
from 0.3% - 0.5% depending on investment type and did not account for a return 
on bond proceeds.  

Fiscal Impact 

There is no fiscal impact.  

Attachments 

A. Consolidated Investment Report as of June 30, 2014 
B. Portfolio Review for Quarter Ending June 30, 2014 (provided by SunTrust Bank) 
C. Fixed Income Portfolio as of June 30, 2014 

Staff Contact 

Patricia Reavey, Director of Finance 

Lily Balinton, Accounting Manager 
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SunTrust Bank / CSI Capital, A SunTrust Group 
 

Alameda County Transportation Commission  
Portfolio Review for the Quarter Ending June 30, 2014  

 
  

Fixed Income Market Review and Outlook 
 

Interest rates were unchanged to modestly lower over the second quarter as the U.S. 
economy showed clear signs of rebounding from the weather induced slowdown earlier 
in the year. For the quarter as a whole, interest rates fell between 0 and 20 basis points 
with all of the declines concentrated in longer maturity securities.  
 

 
Data Source: Bloomberg 
 

From the perspective of an investor in the bond market, the quarter was notable more 
for the questions it raised than for those it answered. During the quarter the 
unemployment rate fell from 6.7% to 6.3%, inflationary indicators began to firm and 
confidence, both for business and individuals, rose. We also learned that the decline in 
the first quarter GDP figures was revised to a minus 2.9%, an unprecedented decline for 
an economy that is not in a recession. The decline in first quarter GDP was unusual in 
that it was accompanied by neither a drop in employment nor a large increase in unsold 
inventories. Indeed, the largest difference from expectations in the GDP data was the 
decline in health care spending after the implementation of the Affordable Care Act. 
Perhaps the biggest surprise for the market, however, was that interest rates didn’t rise 
as expected given the improvement in the labor markets, the apparent rebound in the 
economy and the continued reduction in the pace of long-term bond buying by the 
Federal Reserve. 
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SunTrust Bank / CSI Capital, A SunTrust Group 
 

Markets are typically driven by one of two primary forces, flows and fundamentals. 
Flows refer to money flowing in and out of markets as the ever changing balance 
between buyers and sellers drive prices higher or lower. Fundamentals refer to the 
underlying conditions in a particular market that influence pricing. From a fundamental 
perspective a strengthening economy (expected to grow near 3.0% for the next 18 
months), a declining employment rate (currently at 6.3% and expected to fall below 6.0% 
by the end of the year), and firming inflationary indicators would indicate that interest 
rates should be on the rise. From a flow perspective, events in Russia and the Ukraine, 
concerns of growth in China and Europe, fears of a decline in the Euro and the Yen and a 
declining federal budget deficit overwhelmed the impact of the Federal Reserve buying 
fewer bonds and resulted in an overall increase in the demand for bonds over the 
quarter. 

SunTrust has long believed that ultimately the fundamental drivers of interest rates will 
take precedence over the short run influence of money flows. While the quarter 
witnessed strong money flows into the fixed income markets resulting in lower interest 
rates, the fundamentals of a stronger economy and improved labor markets were 
moving in the opposite direction.  

We remain quite positive on the outlook for the economy, particularly here in the United 
States. There are several reasons for this including high profit margins, dwindling spare 
capacity, increased global competitiveness, the desire to upgrade equipment, modest 
inventory levels, loosening lending standards, excess cash on balance sheets, low interest 
rates and a lack of political obstructions. We believe strong economic growth will soon 
lead to a lower unemployment rate, higher interest rates and quite possibly rising 
inflation.  

Strategy 
 
Over the foreseeable future SunTrust expects interest rates to move gradually higher. 
Currently the portfolio’s sensitivity to a change in interest rates is in line with that of the 
benchmark. The current low rate environment leaves the bond market without much of a 
yield cushion to avoid negative rates of returns should interest rates begin to rise more 
than already anticipated by the market.  

Given our outlook and the current level of uncertainty in the markets, we are 
comfortable keeping the portfolio’s exposure to a change in interest rates near that of 
the benchmark. 

For the time being, we are recommending any surplus cash flows from maturing issues 
be rolled over into LAIF. As opportunities present themselves we will be strategically 
placing investments where we believe they can provide a higher return than LAIF. 
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SunTrust Bank / CSI Capital, A SunTrust Group 
 

As of the end of the quarter, the consolidated Alameda CTC portfolio consisted of 48.3% 
US Government Agency securities, 21.1% US Treasury securities, 20.3% High Grade 
Corporate Bonds, 9.2% Commercial Paper and 1.1% cash and cash equivalents. 

Compliance with Investment Policy Statement 
 

For the quarter ending June 30, 2014, the Alameda CTC portfolio was in compliance with 
the adopted investment policy statement.  

Budget Impact 
  
The portfolio’s performance is reported on a total economic return basis.  This method 
includes the coupon interest, amortization of discounts and premiums, capital gains and 
losses and price changes (i.e., unrealized gains and losses). For the quarter ending June 
30, the ACTA (1986 Measure B) portfolio returned 0.14%. This compares to the 
benchmark return of 0.11%. For the quarter ending June 30, the ACTIA (2000 Measure B) 
portfolio returned 0.10%. This compares to the benchmark return of 0.04%. The exhibit 
below shows the performance of the Alameda CTC’s portfolios relative to their respective 
benchmarks.  
 

The portfolio’s yield to maturity, the return the portfolio will earn in the future if all 
securities are held to maturity is also reported. This calculation is based on the current 
market value of the portfolio including unrealized gains and losses. For the quarter 
ending June 30, the ACTA (1986 Measure B) portfolio’s yield to maturity or call was 
0.30%. The benchmark’s yield to maturity was 0.15%.  For the quarter ending June 30, 
the ACTIA (2000 Measure B) portfolio’s yield to maturity or call was 0.19%. The 
benchmark’s yield to maturity was 0.09%.   

 

Alameda CTC

` Quarterly  Review - Account vs. Benchmark
 Rolling 4 Quarters

Inception
Trailing 12 Months Jul-13 Aug-13 Sep-13 Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 Apr-14 May-14 Jun-14 to Date
MONTHLY PERFORMANCE DATA
Alameda ACTA (1986) 0.34% -0.01% 0.08% 0.09% 0.06% 0.01% 0.07% 0.05% -0.02% 0.08% 0.06% 0.00% 0.81%
Alameda ACTIA (2000) 0.10% 0.00% 0.02% 0.03% 0.01% 0.01% 0.01% -0.01% 0.02% 0.04% 0.05% 0.01% 0.29%
Benchmark - ACTA 0.08% -0.01% 0.09% 0.03% 0.02% -0.02% 0.06% 0.03% -0.01% 0.06% 0.06% -0.01% 0.37%
Benchmark - ACTIA 0.02% 0.02% 0.02% -0.01% 0.01% 0.03% 0.02% 0.01% 0.02% 0.03% 0.01% 0.00% 0.18%

-0.10%

0.00%

0.10%

0.20%

0.30%

0.40%

0.50%

Qtr ended Sept 2013 Qtr ended Dec 2013 Qtr ended March 2014 Qtr ended June 2014

Re
tu

rn
s
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ACTIA (2000)

ACTIA - Benchmark
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SunTrust Bank / CSI Capital, A SunTrust Group 
 

Bond Proceeds Portfolios 
 
On March 4, 2014, in conjunction with the issuance of the Alameda County 
Transportation Commission Sales Tax Revenue Bonds, Series 2014, (the Series 2014 
Bonds), Alameda CTC established both an Interest Fund and Project Fund at Union Bank 
of California, the Series 2014 Bond trustee. These portfolios were initially funded with 
$20,335,886 in the Interest Fund and $108,944,688 in the Project Fund, which was an 
amount net of the initial drawdown for bond related project costs incurred prior to 
closing. 
 
As of June 30, 2014, $12,414,529.46 had been distributed from the Project Fund. The 
quarter end values of the Interest and Project Funds, including unrealized gains and 
losses, were $20,379,333.80 and $96,586,094.44 respectively. 
 
The portfolios were invested by buying allowable high grade fixed income securities 
whose maturities matched the anticipated cash outlays. As of June 30, 2014 the average 
life of the cash flows for the Interest Fund was roughly 1.7 years while the average life of 
the cash flows of the Project Fund was anticipated to be approximately 5 months.  
 
One way to measure the anticipated return of the portfolios is their yield to maturity. 
This is the return the portfolio will earn in the future if all securities are held to maturity. 
This calculation is based on the current market value of the portfolio. For the quarter 
ending June 30, the Interest Fund portfolio’s yield to maturity was 0.51% and the Project 
Fund portfolio’s yield to maturity was 0.15%.  By comparison, an investment in a U.S 
Treasury note of comparable average maturity at the end of the quarter would yield 
0.35% and 0.05% respectively. 
 
Another method of measuring the portfolio’s yield to maturity is the yield of the 
portfolio at cost. This calculation is based on the value of the portfolio at cost and does 
not include any unrealized gains or losses as part of its computation. As of the end of the 
quarter the Interest Fund portfolio’s rate of return on investments, at cost, was 0.51% 
and the Project Fund portfolio’s rate of return on investments, at cost, was 0.14%. By 
comparison, an investment in a U.S Treasury note of comparable average maturity at 
time of initial investment would have yielded 0.33% and 0.07% respectively. Over time, 
as the shorter-term securities roll off and the higher yielding longer-term securities 
remain, the yield of the portfolio at original cost will rise.  

For the quarter ending June 30, 2014, the Alameda CTC Series 2014 Bonds Interest Fund 
and Project Fund portfolios were invested in compliance with the Bond Indenture dated 
February 1, 2014.  
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Memorandum 5.2

 

 

DATE: September 2, 2014 

SUBJECT: Update on Banking Services Analysis and Activities – Local Banks  
 

RECOMMENDATION: Receive an update on banking services analysis and activities related 
to local banks.  

 

 

Summary  

During recent Finance and Administration Committee (FAC) meetings, the FAC has 
expressed an interest in the Alameda CTC looking into the possibility of doing business 
with local banks.  As a result of staff’s analysis, the Alameda CTC has recently established 
a $4 million Certificate of Deposit Account Registry Service (CDARS) investment program 
with Fremont Bank, which is headquartered in Fremont, CA.  In addition, the Alameda 
CTC currently maintains a credit card account through Community Bank of the Bay, 
which is headquartered in Oakland, CA.   

Background 

During the analysis process, Alameda CTC looked into doing business with several local 
banks including: Community Bank of the Bay, Fremont Bank, Metropolitan Bank, One 
PacificCoast Bank, FSB, United Labor Bank and Valley Community Bank.  Concurrently, 
staff also looked into a CDARS program for the investment portfolio as the CDARS 
program is a strong investment in the current market based on the Alameda CTC’s 
portfolio duration needs, and its ability to provide additional Federal Depository Insurance 
Corporation (FDIC) coverage.  Alameda CTC’s investment advisor contacted each of the 
local banks listed above on the Alameda CTC’s behalf to get quotes for the CDARS 
program, the results of which provided an indication of each bank’s desire to establish a 
business relationship with the Alameda CTC.  Those with interest in establishing a business 
relationship provided much more favorable quotes whereas some simply stated that they 
were not interested.  After completing due diligence to ensure financial stability of each 
of the interested local banks, final quotes were solicited from Fremont Bank and One 
PacificCoast Bank, FSB.  Ultimately the rate quote received from Fremont Bank was the 
most favorable; therefore staff moved forward in establishing a CDARS account with 
Fremont Bank and deposited $4 million in the CDARS program through Fremont Bank. 
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Staff continued the analysis by comparing costs based on actual activity with our current 
providers, Wells Fargo Bank, N.A. and MUFG Union Bank, for the two most recent months 
of activity available for other Alameda CTC banking service needs with the two local 
banks that genuinely showed an interest in working with the Alameda CTC.  The 
comparison included more common needs, which incur costs that run through a monthly 
analysis statement where Alameda CTC receives an earnings credit based on balances 
to offset costs, and custodial services, which provides custody services for our investment 
portfolios.   

Trustee services were competitively bid as part of the bond process earlier this year and 
will remain with our current provider, MUFG Union Bank, as Union Bank is named as the 
Trustee in the bond documents.  

The conclusion of the additional analysis was that it would not make economic sense to 
move the balance of the Alameda CTC’s banking relationship to a local bank.  Nor 
would it make economic sense to change the Alameda CTC’s current custodial service 
provider.  While the analysis showed that there may be savings to be had related to the 
more common services over the current MUFG Union Bank provider, savings would be 
most significant, and it would be most cost effective, if the two accounts currently held at 
MUFG Union Bank were consolidated with all other accounts that run through analysis at 
Wells Fargo Bank, N.A.  This consolidation could save Alameda CTC approximately 
$15,000 annually.  Staff plans to move forward in implementing this consolidation 
expeditiously. 

Fiscal Impact:  There is no fiscal impact. 

Attachments 

A. Alameda CTC Summary of Banking Service Needs 

Staff Contact  

Patricia Reavey, Director of Finance 
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Alameda County Transportation Commission 
Summary of Banking Service Needs 

The following services are run through analysis monthly with earnings offsetting fees.   
 
Earnings Allowance  
Rate      Current earning rate  

Balance & Compensation Information 
Recoupment of FDIC Insurance Costs  Rate 
 
General Account Services 
Account Maintenance    Monthly Fee Per Account 
Statement with Images    Monthly Fee Per Account 
Desktop Deposit Credit Posted   Per Item Fee 
Debits Posted     Per Item Fee 
Credits Posted     Per Item Fee 
Banking Transfers    Per Item Fee 
 
Depository Services 
Desktop Deposit on Bank   Per Item Fee 
Other Desktop Deposit     Per Item Fee 
Check Deposited on Bank   Per Item Fee 
Other Deposited Checks    Per Item Fee 
Remote Deposit     Per Item Fee 
 
Paper Disbursement Services 
Positive Pay     Monthly Fee Per Account 
Positive Pay Item Fee    Per Item Fee 
Positive Pay Checks Paid   Per Item Fee 
Other Checks Paid    Per Item Fee 
Online Check Search    Per Item Fee 
 
Paper Disbursement Reconciliation Services 
Upload of Positive Pay     Per Item Fee 
Optional Reports    Per Item Fee 
Aged Issue Records    Per Item Fee 
Monthly Statement (online)   Monthly Fee Per Account 
 
General ACH Services 
Electronic (non-ACH) Credits Posted  Per Item Fee 
ACH Originated – Memo Entries  Per Item Fee 
ACH Received Item    Per Item Fee 
ACH Payments Online Batch Release  Per Batch Fee 
Internet ACH One Day Item   Per Item Fee 
Internet ACH Two Day Item   Per Item Fee 

5.2

Page 21



Internet ACH Base Fee    Monthly Fee 
 
Wire and Other Fund Transfer Services 
Wire In Domestic    Per Item Fee 
Wire Template Storage    Monthly Fee 
Wire Out Domestic (online)   Per Item Fee 
 
Information Services 
Online Basic Banking (1st Account)  Monthly Fee 
Online Basic Banking (Additional Accounts) Monthly Fee Per Account 

Other Services 
Download of all Cancelled Check Images Per Item Fee 
Download of all Transactions   Monthly Fee 

 
Additional Banking Services not run through monthly analysis: 
 
Credit Card Services 
Credit Limit  
Annual Fee 
Interest Rate for Purchases 
Other Fees 
 
Custodial Services 
Monthly Base Fee 
Holding Fee (per item) 
Deposit Transactions (per item) 
Monthly Minimum Fee 
CDARS (return rate) 
 
Trustee Services 
Annual Trustee Fee 
Annual Dissemination Agent Fee 
Out-of-Pocket Expenses 
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