


City of Fremont 
Alameda County Transportation Improvement Authority – Measure B Funds 
 
Table of Contents 
 
 
  Page 
 
Independent Auditors’ Report .................................................................................................................................... 1 
 
Financial Statements: 
 
 Combined Balance Sheet ......................................................................................................................................... 2 
 
 Combined Statement of Revenues, Expenditures and 
  Changes in Fund Balances........................................................................................................................... 3 
 
 Notes to Financial Statements................................................................................................................................. 4 
 
Independent Auditors’ Compliance Report ............................................................................................................. 6 

 
 





City of Fremont
Alameda County Transportation Improvement Authority - Measure B Funds
Combined Balance Sheet
For the year ended June 30, 2008
(With comparative totals for the year ended June 30, 2007)

Special Revenue

Funds

ACTIA ACTA ACTA ACTIA-2000 ACTIA-2000

Measure B Measure B 1986 Streets & Bike &

Paratransit Wash Grade Sep Measure B Roads Pedestrian 2008 2007

Cash and investments 99,540$            -$                     1,616,493$       3,479,989$       1,769,318$       6,965,340$       7,547,190$       

Accounts Receivable:

  Measure B 167,274            160,457            -                       315,876            92,631              736,238            1,097,414         

Other receivables -                       -                       -                       5,700                -                       5,700                -                       

Total assets 266,814$          160,457$          1,616,493$       3,801,565$       1,861,949$       7,707,278$       8,644,604$       

Liabilities:

Cash overdraft -$                     160,457$          -$                     -$                     -$                     160,457$          118,635$          

Accounts payable and 

other accrued liabilities 54,004              -                       1,270,000         37,151              3,797                1,364,952         1,323,833         

Total liabilities 54,004              160,457            1,270,000         37,151              3,797                1,525,409         1,442,468         

Fund Balances:

   Reserved for encumbrances -                       7,387,122         -                       74,911              106,552            7,568,585         11,878,677       

Unreserved:

  Designated for:

  Capital projects -                       -                       346,493            3,689,503         1,751,600         5,787,596         6,504,350         

  Specific purposes 212,810            -                       -                       -                       -                       212,810            218,230            

  Undesignated -                       (7,387,122)       -                       -                       -                       (7,387,122)       (11,399,121)     

Total fund balances 212,810            -                       346,493            3,764,414         1,858,152         6,181,869         7,202,136         

Total liabilities and 

fund balances 266,814$          160,457$          1,616,493$       3,801,565$       1,861,949$       7,707,278$       8,644,604$       

Total

LIABILITIES AND

Capital Project

Funds

See accompanying Notes to Financial Statements.

ASSETS

FUND BALANCES
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City of Fremont
Alameda County Transportation Improvement Authority - Measure B Funds
Combined Statement of Revenues, Expenditures and Changes in Fund Balances
For the year ended June 30, 2008

Special Revenue

Funds

ACTIA ACTA ACTA ACTIA-2000 ACTIA-2000

Measure B Measure B 1986 Streets & Bike &

Paratransit Wash Grade Sep Measure B Roads Pedestrian 2008 2007

REVENUES:

Investment earnings 2,914$             -$                     107,410$         136,070$         76,190$           322,584$         319,502$         

Intergovernmental 729,066           -                       9,487               1,975,776        579,394           3,293,723        3,214,798        

Grants 95,832             3,538,463        -                       -                       -                       3,634,295        2,251,260        

Charges for services 7,209               -                       -                       -                       -                       7,209               10,673             

Total revenues 835,021           3,538,463        116,897           2,111,846        655,584           7,257,811        5,796,233        

EXPENDITURES:

Human services (Paratransit) 840,441           -                       -                       -                       -                       840,441           795,046           
Capital assets maintenance and  
operations -                       -                       2,184,236        1,492,064        222,874           3,899,174        6,050,645        

Capital outlay -                       3,538,463        -                       -                       -                       3,538,463        -                       
 

Total expenditures 840,441           3,538,463        2,184,236        1,492,064        222,874           8,278,078        6,845,691        

 

REVENUES OVER (UNDER)

EXPENDITURES (5,420)              -                       (2,067,339)       619,782           432,710           (1,020,267)       (1,049,458)       

   

FUND BALANCES:

Beginning of year 218,230           -                       2,413,832        3,144,632        1,425,442        7,202,136        8,251,594        
  

End of year 212,810$         -$                     346,493$         3,764,414$      1,858,152$      6,181,869$      7,202,136$      

See accompanying Notes to Financial Statements.

(With comparative totals for the year ended June 30, 2007)

Total

Capital Project

Funds
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City of Fremont 
Alameda County Transportation Improvement Authority – Measure B Funds 
Notes to Financial Statements 
For the year ended June 30, 2008 
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1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A. Reporting Entity  
 
All transactions of the Alameda County Transportation Improvement Authority – Measure B Funds (Measure 
B Funds) of the City of Fremont, California (City) are included as separate special revenue and capital projects 
funds in the basic financial statements of the City.  Measure B Funds are used to account for the City’s share of 
revenues earned and expenditures incurred under the City’s paratransit program and capital projects.  The 
accompanying financial statements are for Measure B Funds only and are not intended to fairly present the 
financial position of the City and the results of its operations. 
 
B. Basis of Accounting 
 
The accompanying financial statements are prepared on the modified accrual basis of accounting.  Revenues 
are generally recorded when measurable and available, and expenditures are recorded when the related 
liabilities are incurred. 
 
The accounting and financial reporting treatment applied to a fund is determined by its measurement focus.  
All governmental funds are accounted for using a current financial resources measurement focus, wherein 
only current assets and current liabilities generally are included on the balance sheets. Operating statements of 
governmental funds present increases (revenues and other financing sources) and decreases (expenditures 
and other financing uses) in net current assets. 
 
C. Description of Funds 
 
The accounts are maintained on the basis of fund accounting.  A fund is a separate accounting entity with a 
self-balancing set of accounts. 
 
The following fund types are used: 
 

Special Revenue Fund – To account for the proceeds of specific revenues (other than for capital projects) that 
are legally restricted to be expended for specified purposes (specifically, the paratransit program). 

 
Capital Projects Funds – To account for financial resources to be used for the acquisition, construction, 
and/or improvement of major capital facilities. 

 



City of Fremont 
Alameda County Transportation Improvement Authority – Measure B Funds 
Notes to Financial Statements, Continued 
For the year ended June 30, 2008 
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2. CASH AND INVESTMENTS 
 
Cash and investments are maintained on a pooled basis with those of other funds of the City.  Pooled cash and 
investments consist of U.S. government securities, bankers’ acceptances, commercial paper, medium-term 
notes, repurchase agreements, deposits with banks, and participation in the California Local Agency 
Investment Fund.  All investments are stated at fair value.  Pooled investment earnings are allocated monthly 
based on the average daily cash and investment balances of the various funds and related entities of the City. 
 
See the City’s Comprehensive Annual Financial Report for disclosures related to cash and investments and the 
related custodial risk categorization. 
 
 
3. MEASURE B FUNDS 
 
Under Measure B, approved by the voters of Alameda County in 1986 (ACTA Measure B) and in 2000 (ACTIA 
Measure B), the City receives a portion of the proceeds of an additional one-half cent sales tax to be used for 
transportation-related expenditures.  This measure was adopted with the intention that the funds generated 
by the additional sales tax will not fund expenditures previously paid for by property taxes but, rather, would 
be used for additional projects and programs. 
 
Major projects funded by Measure B are as follows: 
 

Paratransit Program – To provide transit services for the elderly and the handicapped. 
 
Citywide Street Overlays – To apply asphalt overlay on selected streets throughout the City. 
 
Cape Sealing – To apply asphalt emulsions to street surfaces to seal the surface. 
 
Central Avenue Widening - To reconstruct and improve Central Avenue between Fremont Boulevard and 
Dusterberry Way.  
 
Washington Grade Separation Grant Project – To construct grade separations (underpass at Paseo Padre 
Parkway and overpass at Washington Boulevard). 
 

 
 
 




